TAKE  HOME  QUIZ  -  Due Tuesday at the beginning of Class  -  Show your work for work out problems or your calculator list, otherwise.
1.  Matt paid $166.10 interest on a loan at 9% per year simple interest for 1.5 years.  How much did he borrow?

2.  You deposit $600 into an account for 8 months.  At the end of this you have $638.  (a)  What is the annual simple interest rate for this account?  (b)  What is the monthly simple interest rate for this account?

3.  Determine which is the better investment.  8.7% per year compounded semiannually or 8.6% per year compounded monthly.  Justify your answer.

4.  A sailboat costs $16,000.  You amortize the loan with equal monthly payments over a 6 year period.  If the interest on the unpaid balance is 18% compounded monthly, what monthly payment will pay off the loan?

5.  Pat buys a house for $285,000.  He pays $60,000 down and takes out a mortgage at 9.5% compounded monthly on the balance.  Find the monthly payment if the length of the mortgage is 20 years.

6.  Chris starts an account with %400 and will make quarterly payments so that the account will have $6000 at the end of 5 years.  The account has an interest rate of 7% per year compounded quarterly.  What quarterly payments should be made?
