
4.7  -  Relative Rates of Change 

The Question Economists want to answer:  When will price increase result in an increase in revenue? 
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Ex:   A model for Gross Domestic Product (GDP) in billions is given by 

 

   147,11280)(  ttf ,  where t = 0 for the year 2000. 

 

 

Find the percentage rate of change of the GDP for the year 2008. 
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