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interest earned=accumulated amount (FV)-total deposit (PMT*N)=
                          7976.26-250*28=$976.26

Find Eff(I,12). Calculate I using TVM solver:

PMT=-100, t=3, m=P/Y=C/Y=12,  FV=4084.27. Then N=mt=12*3. Solve for I:

I=8.5. Thus Eff(8.5,12)=8.84%.
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interest=FV-PMT*N= 75000-387.42*144= $19211.52

car price=down payment+PV=
        3500+6779.48=$10279.48
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